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Nuo planinés ekonomikos saulélydzio iki
nepriklausomos Lietuvos pinigy reformos

(1985-1995)

Paroda ,Stoka“ kviedia j vieng sudétingiausiy ir jdomiausiy Lietuvos istorijos
etapuy, atskleidzianéiy, kaip $alis i$ zZlunganéios Soviety Sajungos planinio tkio
virto nepriklausomos valstybés finansiskai savarankiska ekonomika. 1985-1995
m. laikotarpis buvo ypatingas tuo, kad visko truko: prekiy, piniguy, pasitikéji-
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mo, stabilumo. Taéiau biitent tokioje stokos aplinkoje pradéjo kurtis naujos
institucijos, formavosi rinka, o Lietuvos bankas tapo vienu svarbiausiy atgimu-
sios valstybés ramsciy.

1985-1990 @

1990-1992 @

1993-1995 @

1995- @
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AUGANTIS DEFICITAS IR PLANINES SISTEMOS KRIZE

Astuntojo desimtmecio pabaigoje Soviety Sajungoje prekiy deficitas tapo kasdie-
nybe. Gamyba buvo grindziama centriniais planais, o ne Zzmoniy poreikiais. 1985
m. pradéta Michailo Gorbaciovo reforma - ,perestroika' - nepadéjo iSspresti
sisteminiy problemy. Prekés tapo deficitu: Zzmoneés stovéjo ilgose eilése, rinko
talonus, buvo priversti duoti kysius, priklausyti nuo pazinciy. Sig stokg bent i$ dalies
jveikti padéjo Gkininkavimas kolektyviniuose soduose.

Paradoksas - nors tritko prekiy, pinigy buvo per daug. Zmonés neturéjo, kur jy
iSleisti, todel klestéjo neformali prekyba, savadarbé gamyba ir spekuliacija®.

Tokia aplinka formavo naujg ekonominj mastyma, kuris lydéjo daugelj ir pirmaisiais
nepriklausomybés metais.

NEPRIKLAUSOMYBE, BLOKADA, TALONAI IR RINKOS
EKONOMIKOS KURIMASIS

1990 m. Lietuva paskelbé nepriklausomybe ir netrukus sulauké ekonominés
blokados i§ Soviety Sajungos: buvo stabdomas energijos tiekimas, jSaldytos
saskaitos, nutrako finansiniai rysiai. Salis neturéjo nei savo valiutos, nei banky
sistemos, nei tarptautiniy atsiskaitymy kanaly - tai buvo tikra ,permanentinés
stokos” busena. Norédama reguliuoti prekiy paskirstyma ir sumazinti priklauso-
mybe nuo rublio, 1991 m. Lietuva jvedé bendruosius talonus - laiking mokéjimo
priemone, naudota kartu su rubliais.

1992 m. talonai visiskai pakeité rublius ir tapo vienintele atsiskaitymo priemone.

Peréjimas prie rinkos ekonomikos taip pat nebuvo lengvas. Privatizacija vyko
chaotiskai, daug jmoniy patyré nuostoliy, kilo kainos. 1993-1995 m. zlugo pusé
naujy jsteigty banky, trako investicijy, patirties, teisinio reguliavimo.

Seséliné ekonomika nesitrauké - gyvavo kontrabanda, nelegali prekyba, o greitai
augantys verslai be kontrolés skatino nusikalstamy grupuociy veikla. Reketas,
korupcija ir nelegalls sandoriai tapo kasdienybés dalimi.

LIETUVOS BANKO ATKURIMAS IR LITO SUSIGRAZINIMAS

Dar 1989 m. buvo priimti pirmieji teisés aktai, numatantys savarankiska pinigy ir
kredito sistema. 1990 m. kovo 1 d. atkurtas Lietuvos bankas. PradZia buvo itin sunki:
trako patalpy, rysiy, technologijy ir patyrusiy specialisty. Be to, Lietuva vis dar
priklausé sovietinei finansy sistemai.

Iki 1992 m. pabaigos buvo likviduoti SSRS banky padaliniai, Salyje pradéjo veikti
dviejy pakopy banky sistema - tai reiskia, kad Lietuvos bankas vykdé centrinio
banko funkcijas, o komerciniai bankai teiké paslaugas visuomenei.

1993 m. birzelio 25 d. buvo pakartotinai jvestas litas - atkurta nacionaliné valiuta. Jis
tapo ne tik praktiniu, bet ir simboliniu valstybingumo Zenklu. Lietuvos bankui teko
itin atsakingas vaidmuo: uztikrinti lito stabiluma, suvaldyti infliacijg ir pelnyti Zzmoniy
pasitikéjima.

IS STOKOS - | STABILUMA

Nepaisant visy i$sukiy, per desSimtmetj Lietuvai pavyko sukurti veikiandia finansy
sistema, jsivesti litg ir atsiskirti nuo zlungancios Soviety Sajungos ekonomikos.
Stoka Siuo laikotarpiu buvo ne tik iSbandymas, bet ir karybiskumo, bendradarbiavi-
mo bei strateginio mastymo katalizatorius. Lietuvos banko atkarimo ir lito pakartoti-
nio jvedimo istorija parodo, kad net turint labai ribotus isteklius galima pasiekti
dideliy rezultaty.

"Pertvarka (rus. perestroika) - 1985-1991 m. SSKP (Soviety Sajungos komunisty partija) vykdyta ekonominiy,
socialiniy ir politiniy reformy programa. Ja pirmiausia siekta jveikti SSRS ekonominj ir karinj atsilikimag nuo
Vakary valstybiy (oficialiai skelbta, kad pertvarka yra brandaus socializmo visuomenés tobulinimas, kurios
pirmieji taikiniai - korupcija, ky$ininkavimas, girtuokliavimas, pernelyg ipustas biurokratinis aparatas ir kita).

2Spekuliacija (lot. speculatio - sekimas, stebéjimas) - prekiy pirkimas ir perpardavimas siekiant greitai ir
lengvai pasipelnyti.
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From the decline of the planned economy to the

monetary reform of independent Lithuania
(1985-1995)

The exhibition Scarcity invites visitors to explore one of the most complex and
interesting periods in Lithuania’s history, revealing how the country transformed
itself from the planned economy of the collapsing Soviet Union into the financially
self-sustaining economy of an independent state. The period from 1985 to 1995 was
special in that there was a shortage of everything: goods, money, trust, and stabili-
ty. However, it was in this environment of scarcity that new institutions began to
emerge, the market took shape, and Lietuvos bankas became one of the key pillars
of the reborn state.

1985-1990 @ A GROWING DEFICIT AND THE CRISIS OF THE PLANNED ECONOMY

By the end of the 1970s, goods shortages had become an everyday occurrence in
the Soviet Union, as production was based on centralised planning rather than
meeting people’s needs. The reforms initiated by Mikhail Gorbachev in 1985,
known as perestroika’, did not resolve systemic issues. Goods became scarce, with
people waiting in long queues, collecting coupons, being forced to pay bribes, and
depending on their personal connections. Farming in collective gardens helped to
overcome this environment of scarcity, at least in part.

Paradoxically, although there was a shortage of goods, there was also too much
money. People had nowhere to spend it, so unofficial trade, home-based produc-
tion, and speculative practices? flourished. This environment shaped a new entre-
preneurial mindset that was widespread in the early years of independence.

INDEPENDENCE, BLOCKADE, COUPONS, AND THE FORMATION OF
1990-1992 @ A MARKET ECONOMY

Lithuania declared independence in 1990 and was soon subjected to an economic
blockade by the Soviet Union: energy supplies were cut off, accounts were frozen,
and financial ties were severed. The country had no banking system, no international
settlement channels, and lacked its own currency - it was in a state of permanent
shortage. In order to regulate the distribution of goods and reduce dependence on
the rouble, Lithuania introduced the general talonas in 1991 - a provisional means of
payment used alongside the rouble. In 1992, the talonas completely replaced
roubles and became the sole means of payment.

The transition to a market economy was also not easy: privatisation was chaotic, many
enterprises suffered losses, and prices increased. Between 1993 and 1995, half of the
newly established banks collapsed, lacking investment, experience, and legal regulation.

The shadow economy also persisted, with continued smuggling and illegal trade, and
the rapid and uncontrolled growth of businesses encouraged the activities of criminal
groups. Extortion, corruption, and illegal transactions became part of everyday life.

1993-1995 . THE RE-ESTABLISHMENT OF LIETUVOS BANKAS
AND THE RESTORATION OF THE LITAS

The first laws providing for an independent monetary and credit system were
passed as early as 1989. On 1 March 1990, Lietuvos bankas was re-established. The
early years were particularly difficult, as there was a lack of premises, communica-
tions, technology, and experienced staff. In addition, Lithuania was still part of the
Soviet financial system.

By the end of 1992, branches of USSR banks in the country had been liquidated
and a two-tier banking system had been launched. This meant that Lietuvos bankas
performed the functions of the central bank, while commercial banks provided
services to the public. On 25 June 1993, the national currency was restored and the
litas was reintroduced, becoming not only a practical, but also a symbolic sign of
statehood. Lietuvos bankas played the particularly pivotal role of ensuring the
stability of the litas, containing inflation, and gaining people’s trust.

1995-
@ FROM SCARCITY TO STABILITY

Despite numerous challenges, within a decade Lithuania succeeded in creating a
functioning financial system, introducing the litas, and separating itself from the
collapsing economy of the Soviet Union. The scarcity experienced during this
period was not only a test, but also a catalyst for creativity, cooperation, and
strategic thinking. The history of the re-establishment of Lietuvos bankas and the
re-introduction of the litas shows that even with very limited resources, remarkable
results can be achieved.

'Perestroika (transformation in Russian) is the programme of economic, social, and political reforms carried out
by the CPSU (Communist Party of the Soviet Union) between 1985 and 1991. Its primary goal was to overcome
the USSR's economic and military backwardness in relation to the West (perestroika was officially branded as the
improvement of a mature socialist society, with its primary targets being corruption, bribery, drunkenness, an
overly inflated bureaucratic apparatus, and other issues).

2Speculation (derived from the Latin word speculatio, meaning following or observation) means the purchase
(Nl 1 and resale of goods in order to make a quick and easy profit.
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